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ACTION EUR-25 

INFO OCT-01 EA-11 ISO-OO EURE-00 SSO-OO NSCE-00 INRE-00 
USIE-00 PM-07 NSC-07 SP-03 SS-20 RSC-01 CIAE-00 
DODE-OO INR-10 NSAE-00 PA-04 PRS-01 EB-11 OMB-01 
TRSE-00 CEA-02 CIEP-02 AID-20 IGA-02 FRB-02 DRC-01 
/131 W 

003562 

O R 241320Z JUN 74 

FM AMEMBASSY ROME 

TO SECSTATE WASHDC IMMEDIATE 5536 

INFO AMEMBASSY BERN 

AMEMBASSY BONN 

AMEMBASSY BRUSSELS 

USMISSION EC BRUSSELS 

AMEMBASSY THE HAGUE 

AMEMBASSY LONDON 

AMEMBASSY OTTAWA 

AMEMBASSY PARIS 

USMISSION OECD PARIS 

AMEMBASSY STOCKHOLM 

AMEMBAASSY TOKYO 

DEPARTMENT OF TREASURY WASHDC IMMEDIATE 

UNCLAS ROME 8671 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUB J : ITALIAN CLARIFICATION OF GIOLITTI INTERVIEW WITH 
WASHINGTON POST 

TREASURY PASS LISTER 

1. ON JUNE 22 ITALIAN FINANCIAL PRESS CARRIED RELEASE 
BY MINISTRY OF BUDGET AND ECONOMIC PLANNING CLARIFYING 
MINISTER GIOLITTI'S INTERVIEW WITH /WASHINGTON POST/. 
UNCLASSIFIED 

UNCLASSIFIED 
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QUOTE MIN GIOLITTI DID NOT TALK ABBOUT A LOAN OF $3 
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BILLION REQUESTED FROM THE US BY THE ITALIAN GOVERNMENT. 

ON THE CONTRARY, HE USED THE FIGURE OF $3 BILLION SOLELY 
AS AN INDICATION OF A VOLUME OF LOANS PROPORTIONAL TO THE 
BALANCE OF PAYMENTS DEFICIT AND DID NOT REFER 
EITHER TO A REQUEST FOR ANY SINGLE LOAN OR TO A LOAN REQUEST 
FROM THE US END QUOTE. US TREASURY STATEMENT REGARDING 
ALLEGED LOAN REQUEST WAS ALSO NOTED IN PRESS REPORTS. 
ITALIAN PRESS COMMENTARY ON GENERAL QUESTION WAS LIMITED. 

2. MILAN FINANCIAL DAILY /CORRIERE DELLA SERA/ HOWEVER 
NOTED THAT GOI HAD VARIOUS OFFICIAL SOURCES OF CREDIT 
ALREADY AVAILABLE IN FORM OF SWAP WITH NEW YORK FRB, 
STANDBY WITH IMF AND IMF OIL FACILITY. IN ADDITION. 

/CORRIERE/ SPECULATED THAT GIOLITTI STATEMENT ON LOANS 
REFERRED TO RECENT TESTING OF PRIVATE CAPITAL MARKET IN 
NEW YORK BY GOVERNOR CARLI AND RINALDO OSSOLA, WHICH 
BANK OF ITALY INSISTS WAS ONLY A GENERAL DISCUSSION OF 
ITALIAN ECONOMIC SITUATION AND NOT SPECIFICALLY DIRECTED 
AT SECURING CREDIT.VOLPE 



UNCLASSIFIED 



NNN 
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